


VILLAGE OF WAUCONDA, ILLINOIS

COMPREHENSIVE ANNUAL FINANCIAL REPORT

FOR THE FISCAL YEAR ENDED
APRIL 30, 2017

Prepared by:

Finance Department



VILLAGE OF WAUCONDA, ILLINOIS

TABLE OF CONTENTS
PAGE
INTRODUCTORY SECTION
List Of PrinCIPal OffiCIAIS........viiiei et e s te e e reesre e e s raesneeneens i
MaANAGEMENT CRAIT ... .. eeiiiee ettt et et et e e b e ese e s beeseeeseesbeenbeeseesbeesbeaneesbeenteaneenreas I
TrANSIMITEAI LR ...t bbbttt bbbt st b e e e e iii - vii
Certificate of Achievement for Excellence in Financial Reporting ..........cccocvvviiiiieiieienencseseseee viii
FINANCIAL SECTION
INDEPENDENT AUDITORS' REPORT ..ottt nnes 1-3
MANAGEMENT’S DISCUSSION AND ANALYSIS.....coo e MD&A 1-11
BASIC FINANCIAL STATEMENTS
Government-Wide Financial Statements
Statement OF Nt POSITION ......ouviiiiiieiii et sb e 4-5
StAtEMENT OF ACTIVITIES ...veevve ettt et e reente e e nreenes 6-7
Fund Financial Statements
Balance Sheet — Governmental FUNGS ............cooiiiiiiiiiiieee s 8-9
Reconciliation of Total Governmental Fund Balance to the
Statement of Net Position — Governmental ACHVITIES ..........ccoveriiiiiiiiiiceeeee e 10
Statement of Revenues, Expenditures and Changes in
Fund Balances — Governmental FUNS ..o 11-12
Reconciliation of the Statement of Revenues, Expenditures and Changes in
Fund Balances to the Statement of Activities — Governmental ACtiVities..........cccocevvvieiieninnns 13
Statement of Net Position — Waterworks and Sewerage
Proprietary Fund (Business-Type ACHIVILIES) ......ccccvveiiiieiecse e 14 -15
Statement of Revenues, Expenses and Changes in Fund Net Position
Waterworks and Sewerage — Proprietary Fund (Business-Type ACtiVities).........cccovvvevveieennnns 16
Statement of Cash Flows — Waterworks and Sewerage
Proprietary Fund (Business-TYPe ACHVITIES) .....ccvvieiiiiiiciie it 17
Statement of Fiduciary Net POSITION ........ccuiiiiiiiiie e e 18
Statement of Changes in Fiduciary Net POSITION ..........cccoeiiiiiieiiieiie e 19
Notes to the Financial StatEMENTS...........ooiiiiiiie e e 20 - 60



VILLAGE OF WAUCONDA, ILLINOIS

TABLE OF CONTENTS

PAGE
FINANCIAL SECTION — Continued
REQUIRED SUPPLEMENTARY INFORMATION
Schedule of Employer Contributions
[llinois Municipal Retirement FUNG ..o s 61
POLICE PENSION FUNG......eiiiiiiiiiieee ettt bbb sbenre s 62
Schedule of Changes in the Employer’s Net Pension Liability
[Hlinois Municipal RetiremMent FUNG ...........cooiiiiiiccc e 63
a0 ot =T 0] o o I U] T ST 64
Schedule of Investment Returns
POLICE PENSION FUNG ... ..ottt e e st e beebe e s e sneenteeneeaneenne e 65
Schedule of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual
[©1=] 0T o U o OSSPSR 66
Motor Fuel Tax — Special ReVENUE FUNA ...........ccooouiiiiiicie e e 67
TIF — Special REVENUE FUN ..ottt 68
OTHER SUPPLEMENTARY INFORMATION
Schedule of Revenues — Budget and Actual — General FuNd ..........ccccoviveiienecienieccce e 69 - 70
Schedule of Expenditures — Budget and Actual — General Fund............c.ccccoeeeiieiicic e, 71-73
Schedule of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual
DEDE SEIVICE FUNG.......iiiieieeee bbbttt ettt sbesbe b benrenneas 74
Schedule of Revenues, Expenses and Changes in Net Position — Budget and Actual
Waterworks and Sewerage — ENterprise FUNG ..........cocooviiiiii et 75
Schedule of Operating Revenues — Budget and Actual
Waterworks and Sewerage — ENterprise FUNG ..........cccooviiiiie e 76
Schedule of Operating Expenses — Budget and Actual
Waterworks and Sewerage — ENterprise FUNG ..........coooiiiiiiiiie st 77
Schedule of Changes in Fiduciary Net Position — Budget and Actual
Police Pension — Pension TrUSE FUNG..........cooioiiiieiieceiee e 78
Statement of Changes in Assets and Liabilities
Special Service Area — AQENCY FUNG..........c.coiiiiiieiece e 79
SUPPLEMENTAL SCHEDULES
Schedule Of INSUFANCE TN FOICE ..ottt b e b e nneas 80
Water and SEWer CONSUMET DAL .......ccveiieieiieieeieeie e e et e e e e e te e sneesaeeaesseesteeneeaneesreeneeanes 81

Long-Term Debt Requirements
Equipment Installment Contract 0f 2007A ..ot 82



VILLAGE OF WAUCONDA, ILLINOIS

TABLE OF CONTENTS

PAGE
FINANCIAL SECTION — Continued
SUPPLEMENTAL SCHEDULES - Continued
Long-Term Debt Requirements — Continued
Equipment Installment Contract 0f 2012 ..........ccooiiiiiiiiieeie e 83
General Obligation Bonds 0f 2013 ........cooiioiieicccece et nne e 84
General Obligation Bonds 0F 2015 ..........ooiiiiiiiii e 85
General Obligation Alternate Revenue Bonds 0f 2011...........cccooieiiieii e 86
General Obligation Refunding Alternate Revenue Bonds of 2014A.........cccooveiiiieenienie e, 87
General Obligation Refunding Alternate Revenue Bonds of 2014B.............ccccoeveeveiie e, 88
[llinois Environmental Protection Agency (IEPA) Loan Payable — L17-2737........cccccooviiiiinienieinennn. 89
Illinois Environmental Protection Agency (IEPA) Loan Payable — L17-2739........cccccccevvvevviiiciieennenn, 90
STATISTICAL SECTION
Net Position by Component — Last TN FiSCAl YEAIS ........ccccvveiiiieiierie e 91-92
Changes in Net Position — Last TEN FISCAl YEAIS .......cccooiiiiiiiiiiieiee s 93-94
Fund Balances of Governmental Funds — Last Ten Fiscal Years ........cccccovvieiiriiniieieienene e 95 - 96
Changes in Fund Balances for Governmental Funds — Last Ten Fiscal Years........ccccccocevevencnnninnne. 97 -98
Assessed Value and Actual Value of Taxable Property — Last Ten Fiscal Years...........ccccccevvevueennnne 99 -100
Direct and Overlapping Property Tax Rates — Last Ten Fiscal Years ........ccccocvvvreienencneneninnnns 101 - 102
Principal Property Tax Payers — Current Fiscal Year and Nine Fiscal Years Ag0........cccccocevveveivieieenns 103
Property Tax Levies and Collections — Last Ten FiSCal YEarS.........ccoovriiiriiiiiiinieeee e 104
Ratios of Outstanding Debt by Type — Last Ten Fiscal Years.........ccccccvvvvieiieveciieieeseee e 105 - 106
Ratios of General Bonded Debt Outstanding — Last Ten Fiscal Years..........ccoccovviriiiniiienencnesisene 107
Schedule of Direct and Overlapping Governmental Activities Debt............ccccoovevveiiiiiieccc e, 108
Schedule of Legal Debt Margin — Last Ten Fiscal Years ..o 109 - 110
Pledged-Revenue Coverage — Last TEN FISCAl YEAIS ........cccvivieiieiiiiieieecie ettt 111
Demographic and Economic Statistics — Last Ten FisCal Yars........ccccvvevvvieiiniiiieneee e 112
Principal Employers — Current Fiscal Year and Nine Fiscal Years AgO ........ccccevvevveieeneiiieseesesiee e 113
Full-Time Equivalent Village Government Employees by Function — Last Ten Fiscal Years ....... 114 - 115
Operating Indicators by Function/Program — Last Ten Fiscal Years..........cccccvevvveiiieiiieiiiesieeinens 116 - 117

Capital Asset Statistics by Function/Program — Last Ten Fiscal Years.........ccccccevevvvevivevesiiesinennnns 118 - 119



INTRODUCTORY SECTION

This section includes miscellaneous data regarding the Village of Wauconda, including:
e List of Principal Officials
¢ Management Chart
e Transmittal Letter

o Certificate of Achievement for Excellence in Financial Reporting



VILLAGE OF WAUCONDA, ILLINOIS

List of Principal Officials
April 30, 2017

Ken Arnswald
John Barbini

Chuck Black

LEGISLATIVE

Frank A. Bart, Mayor

Village Board of Trustees

Village Clerk

Gina Strelecki,

Tim Howe
Lincoln Knight

Linda Starkey





















®

Government Finance Officers Association

Certificate of

Achievement
for Excellence
in Financial
Reporting

Presented to

Village of Wauconda
Illinois

For its Comprehensive Annual

Financial Report
for the Fiscal Year Ended

April 30, 2016

By # B

Executive Director/CEO

viii



FINANCIAL SECTION

This section includes:

e Independent Auditors’ Report

e Management’s Discussion and Analysis
e Basic Financial Statements

o Required Supplementary Information

¢ Individual Fund Schedules

e Supplemental Schedules



INDEPENDENT AUDITORS’ REPORT

This section includes the opinion of the Village’s independent auditing firm.












MANAGEMENT’S DISCUSSION AND ANALYSIS
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